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2EU����� 3�tP�VRYê�SRORYRGLþ�W\SX�3�OHåtFt�W�VQ� QDG�VWURSHP�YDOHQþQtKR�SiVX��(9��� YL]�2EU�������-Lå�]D�PDOp�WHSORW\�MVRX� WpP��� YãHFKQ\� DNFHSWRURYp� � S�tP�VL� LRQL]RYiQ\� D� YH� YDOHQþQtP� SiVX� MVRX�Y\WYR�HQ\�GtU\��NWHUp�Y�SRORYRGLþL�W\SX�3��Y�SRORYRGLþL�V�G�URYRX�YRGLYRVWt��S�HYDåXMt�MDNR�QRVLþH�SURXGX�� PDMRULWQtPL�QRVLþL�MVRX�]GH�GtU\�
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2EU����� 8Ni]ND�SUiFH�Y SURJUDPX�06�)33URGXNW�VSROHþQRVWL�0LFURVRIW�QHEXGH�W�HED�DVL�QLNRPX�S�HGVWDYRYDW��6 MHMtPL�SURGXNW\� VH� GRVWDQH� GR� VW\NX� NDåGê�� WHGD� RPORXYiP� VH� ÄPHQãLQ�³� XåLYDWHO$ 0DF�D� /LQX[� þL� MLQêFK� DOWHUQDWLYQtFK� RSHUDþQtFK� V\VWpP$ �26��� NGR� SUDFRYDO� QD� 3&�Y SURVW�HGt�:LQGRZV�� = WRKRWR� SO\QH�� åH� FHOi� WDWR� SUiFH� E\OD� Y\WYR�HQD� Y SURVW�HGt�:LQGRZV�
3UiFH� E\OD� NRPSOHWQ��� Då� QD� Q�MDNp� YêMLPN\�� QDSViQD� Y 06� )3�� -H�MHGQRGXFKp� VH� ] SURJUDPHP� QDXþLW� SUDFRYDW�� SRNXG� Xå� XPtWH� ]DFKi]HW� V MLQêPL�SURJUDP\� RG� VSROHþQRVWL� 0LFURVRIW�� 1DYtF� Y� NRPELQDFL� 06� :25'� D� 06� )3�� O]H�GRViKQRX�VOXãQêFK�YêVOHGN$��



3URJUDP�MH�ãt�HQ�Y EDOtNX�06�2IILFH��QHER�]DGDUPR�V ,QWHUQHW�([SORUHUHP�
3URJUDP� 06� )3� SRGSRUXMH� L� VNULSWRYiQt�� WYRUEX� G\QDPLFNêFK� VWUiQHN��PDQLSXODFL V REMHNW\�W\SX�ÄGUDJ�µQ¶�GURS³��þLOL�WiKQL�D�SXV"��&HORX�GREX�PiWH�PRåQRVW�SUDFRYDW�Y SURVW�HGt��NWHUp�YiP�KQHG�XND]XMH��MDN�EXGH�Y\SDGDW�YDãH�ILQiOQt�SRGRED��-H�]GH�WDNp�VDPR]�HMP� PRåQRVW�~SUDY\�]GURMRYpKR�NyGX��7HG\��YãH�Y MHGQRP�
9 SURJUDPX� 06� )3� O]H� Y\XåtW� YHãNHUê� SRWHQFLiO� Y WYRUE� +70/� GRNXPHQW$Y\FKi]HMtFt�] MHKR�QRUP\��%�åQ� MVRX�]GH�GRVWXSQt�SRPRFQtFL�SUR�WYRUEX�)5$0(�±UiPF$�� WDEXOHN�� RNHQ� DWG�� 'DOR� E\� VH� �tFL�� åH� WDWR� DSOLNDFH� SOQ� SRVWDþXMH� ãLURNp�YH�HMQRVWL� Y]KOHGHP� NH� VYp� FHQ� L� PRåQRVWHP� D� QHQt� W�HED� KOHGDW� NRPHUþQt�SURGXNW\��NWHUp�Dþ�QDEt]t�XUþLW� Q�MDNRX�WX�GREU$WNX�QDYtF��VWRMt��Xå�DOH�PQRKHP�YtFH�QHå�]DGDUPR�
0QRX�]YROHQi�NRQFHSFH�VWUiQHN�Y\FKi]t�] WRKR��FR�MH�QD�,QWHUQHWX�QHMþDVW�ML�SRXåLWR�� %\OR� SRXåLWR� UR]OLãHQt� REUD]RYN\� ���[���� ERG$�� þHPXå� RGSRYtGi� E�åQp�UR]OLãHQt��GQHV�QHMSRXåtYDQ�MãtFK�PRQLWRU$ ��³�D���³��3UR�]REUD]HQt� MH� W�HED�SRXåtW�:::�%URZVHU�± :::�SURKOtåHþ�D�WR�EX� ,QWHUQHW�([SORUHU�YHU]H���D�YêãH��Xå�MHQ�PiORNGR� SRXåtYi� YHU]H� QLåãt�� Y PpP� RNROt� QLNGR�� QHER� 1HWVFDSH�1DYLJDWRU�&RPPXQLFDWRU����9ãH�E\OR�QD� W�FKWR�SURKOtåHþtFK�RGODG�QR��DOH�P$åH�VH�VWiW�� åH� QDVWDQH� Q�MDNê� SUREOpP� D� YiPL� REOtEHQê� SURKOtåHþ�� QHEXGH� FKWtW�VSROXSUDFRYDW�� 9� WRPWR� S�tSDG� EXGHWH�PXVHW� KOHGDW� FK\EX� VDPL�� QHER� SRNXG� VH�YiP�WR�QHSRYHGH��P$åHWH�P� NRQWDNWRYDW�D�FK\EX�VSROHþQ� RGVWUDQtPH�
%OLåãt�LQIRUPDFH�KOHGHMWH�QD�DGUHVH�KWWS���ZZZ�PLFURVRIW�F]
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������ 3DLQW�6KRS�3UR����363�

2EU����� 8Ni]ND�SUiFH�Y SURJUDPX�363.H�JUDILFNpPX�]SUDFRYiQt�QHRGP\VOLWHOQ� SDW�t�WDNp�SURJUDP\��NWHUp�VH�]DEêYDMt�WYRUERX�� ~SUDYRX�� SURVW� ]SUDFRYiQtP� REUD]RYêFK� S�HGORK�� $� WR� MDN� IRWHN�QDVQtPDQêFK� Y SRþtWDþL� SRPRFt� VNHQHUX� QHER� VWDåHQp� S�tPR� ] GLJLWiOQtKR�IRWRDSDUiWX�
-HGQtP�] W�FK�PQRKD�SURJUDP$��NWHUp�SRNUêYDMt�WXWR�REODVW�SDW�t�L�363��1HWYUGtP��åH�MH�MHGLQêP��þt�QHMOHSãtP�]H�YãHFK��DOH�MDNR�E�åQê�XåLYDWHO��VWXGHQW��KRGQRWtP�MHKR�FHQX�D�YêNRQ��3URJUDP�PQH�QDGFKO�PRåQRVWPL�]D�YHOPL�S�t]QLYRX�FHQX��-H�WRWLå�ãt�HQ�Y OLFHQFL� 6+$5(:$5(�� WDNåH� ]D� PLQLPiOQt SRSODWN\�� FHQX�� O]H� VL� WHQWR� SURGXNW�REMHGQDW� N WUYDOpPX� XåtYiQt�� QHER� MDNR� Mi�� MHQ� QD� GREX� ��� GQt�� SDN� MH� W�HED� WHQWR�SURJUDP�]DUHJLVWURYDW�QHER�VPD]DW�



9NOiGiQt� JUDILN\� QD� ,QWHUQHW� MH� RãHPHWQi� Y�F�� -H� W�HED� VL� XY�GRPLW�� NROLN� MH� ML�W�HED� D� SRGOH� WRKR� ]YROLW� S�tVOXãQê� IRUPiW� REUi]N$�� 6LFH� YHOPL� S$VRELY� Y\SDGDMt�VWUiQN\��NWHUp�S�HN\SXMt�JUDILNRX��DOH�S�HGVWDYtP�OL�VL�VWXGHQWD��NWHUê�MH�GRPD�S�LSRMHQ�SRPRFt�PRGHPX�� WDN�PX�WDWR�VWUiQND�]S$VREt�QHPDOp�SRWtåH��0RGHP�S�HQiãt�GDWD�SR� WHOHIRQQt� OLQFH� D� WR� PD[LPiOQt� U\FKORVWt� ��NE�V� D� GRW\þQê� VWXGHQW� E\� SDN� S�L�SURKOtåHQt�VWUiQHN�PRKO�VWUiYLW�FHOp�KRGLQ\��DQLå�E\�VH�GRVWDO�N FtOL�
7DNåH�� REUi]N\�DQR��DOH�Y ~VSRUQp�Pt�H��0�O\� E\�PtW�FR�QHMPHQãt� YHOLNRVW��DOH�SR]RU��QH�QD�~NRU�NYDOLW\�
9 PpP�S�tSDG� E\OR�SRXåLWR� IRUPiWX�-3(*�D�*,)��FRå� MVRX�GYD�QHMUR]ãt�HQ�Mãt�IRUPiW\� SUR� ]SUDFRYiQt� :::� VWUiQHN�� 7\WR� JUDILFNp� IRUPiW\� Y VRE� ]DKUQXMt�NRPSUHVL�D�WtP�SRGVWDWQ� VQLåXMt�YHOLNRVW�YêVOHGQpKR�VRXERUX��)RUPiW�-3(*�Pi�W]Y��]WUiWRYRX� NRPSUHVL�� NWHUi� VH� QDVWDYXMH� Y� ��� MDNR� ]WUiWD� D� IRUPiW� *,)� Pi� W]Y��EH]]WUiWRYRX�NRPSUHVL��)RUPiW�-3(*�VH�KRGt�VStãH�SUR�REUi]N\��IRWN\�DWG��D�IRUPiW�*,)� SUR� JUDILNX�� X� NWHUp� PDMt� EêW� UR]OLãHQ\� GHWDLO\� Y FR� QHMY�Wãt� Pt�H�� W�HED� MDNR�URYQLFH��PDW��YêUD]\�DWG�
363� VL� V W�PLWR� IRUPiW\� UDGt� YêWHþQ���8Pt� L� MLQp�� DOH� W\�Xå�QHO]H�Y WDNRYp�Pt�H�Y\XåtW�QD�:::�VWUiQNiFK��
%OLåãt�LQIRUPDFH�R�SURJUDPX�363�QD�ZHERYêFK�VWUiQNiFK�KWWS���ZZZ�MDVF�FRP��

������ )73�SURJUDP3RNXG�VH�QiP�Xå�SRGD�LOR�VHVWDYLW�YKRGQ� VWUXNWXURYDQp�VWUiQN\�MH�W�HED�MH�Q�MDN�GRVWDW�QD�SRþtWDþ��NWHUpPX�VH��tNi�QD� ,QWHUQHWX�VHUYHU��NWHUê�QiP�XPRåQt�]YLGLWHOQLW�QDãH�VWUiQN\�QD�,QWHUQHWX��.�WRPX�SRW�HEXMHPH�Y\XåtW�VOXåHE�SURWRNROX�)73�
6 SURWRNROHP� )73� SUDFXMt� SURJUDP\�� NWHUp�PDMt� RGYR]HQ� Qi]HY�� SUiY� ] Qi]YX�SURWRNROX� )73�� 7R� ]QDPHQi�� åH� VYRMH� GDWD� S�HVXQHPH� QD� VWUDQX� VHUYHUX� SRPRFt�Q�MDNpKR�WDNRYp�SURJUDPX��
0QRKR�] W�FKWR�SURJUDP$ MH�YROQ� ãt�LWHOQêFK�D�WtP�L�]DGDUPR��1HEXGH�SUREOpP�Q�MDNê�WDNRYê�SURJUDP�W�HED�QDMtW�X�YiV�GRPD��SRNXG�MVWH�S�LSRMHQL�GR�,QWHUQHWX�
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7\WR� SURJUDP\� P$åHPH� MHãW� MHGQRGXãH� UR]G�OLW� SRGOH� WRKR� MDN� MVRX� YOtGQp�N XåLYDWHOL��0iPH�SURWR�SURJUDP\� V JUDILFNêP� UR]KUDQtP�� W\� O]H�RYOiGDW�P\ãt��QHER�SURJUDP\�� NWHUp� MVRX� XUþHQ\� SUR� S�tND]RYê� �iGHN�� 6WDQGDUGQtP� SURJUDPHP�YH�:LQGRZV�MH��ÄS�tND]³�IWS��-H�QXWQp�VSXVWLW�S�tND]RYê��iGHN�D�Y Q�P�SDN�SUDFRYDW�
0QRKHP� VQD]ãt� SUR� XåLYDWHOH� MVRX� RQ\� JUDILFNp� QiVWDYE\� QHER� FHOp� SURJUDP\��SUDFXMtFt� Y JUDILFNp� SRGRE��� SRGREQp� H[SORUHUX� YH� :LQGRZV�� 1DS�tNODG� )73�9R\DJHU��:6�)73��&XWH�)73�DM�
7DNp� Q�NWHUp� VRXERURYp� PDQDåHU\� XPt� SUDFRYDW�� E\" W�HED� Y RPH]HQp� Pt�H��V SURWRNROHP�)73��0$åHPH�EUiW�Y ~YDKX�W�HED�SURJUDP�:LQGRZV�&RPPDQGHU��)$5�0DQDJHU�DM�����

2EU����� 3�HQRV�GDW�)73�SURWRNROHP�Y SURJUDPX�)$5



���� 6WUXNWXUD�:::�VWUiQHN��ZHERYêFK�VWUiQHN�

2EU����� 6FKpPDWLFNi�VWUXNWXUD�:::�VWUiQN\



:::�VWUiQN\��NWHUp�SRSLVXML��PDMt�VWUXNWXUX��NWHURX�YLGtWH�QD�2EU������
6WUiQN\�VDPRWQp�MVRX�WYR�HQ\�]H�GYRX�þiVWt��3UYQt�þiVW��KRUQt��]DEtUi�LQIRUPDþQt�SURXåHN��NWHUê�VH�QDFKi]t�Y KRUQtP�UiPFL�± )5$0(��9�Wãt�RNQR�MH�WYR�HQR�UiPFHP�GUXKêP�� 7RWR� RNQR� MLå� ]DEtUi� Y�Wãt� þiVW� SORFK\�� +RUQt� UiPHF� REVDKXMH� SR� GREX�SURKOtåHQt� VWiOH� VWHMQê� REVDK�� SUR� VQD]ãt� RULHQWDFL�� NGHåWR� VSRGQt� UiPHF�� VORXåt�N ]REUD]RYiQt�LQIRUPDFt��7HG\�L�VDPRWQêFK�VWUiQHN�
3�L�YVWXSX�VH�QHMG�tYH�RWHY�H�YVWXSQt�VWUiQND��NWHUi�SRX]H�LQIRUPDWLYQt�FKDUDNWHU��9HGRX�] Qt� MHQ�RGND]\�QD�VWUiQN\� IDNXOW\�)(,�D�80(/��GiOH�QD�YHGRXFt�Pp�SUiFH��$�VWUiQND�NRQþt�RGND]HP�967837(��7HQWR�RGND]�QiV�SRVXQH�R�VWUiQNX�GiOH�D� WR�QD�0(18��9]KOHG�VWUiQN\�D�RYOiGiQt�MH�SRSViQR�Y S�tOR]H�
= WpWR� VWUiQN\� SDN� PiPH� KQHG� Q�NROLN� PRåQRVWt� SRNUDþRYDW� Y SURKOtGFH�� %X�EXGX� SRVWXSRYDW� SR� NDSLWROiFK� QD� LQWHUQHWX� YH� IRUPiWX� +70/�� QHER� VL� PRKX�MHGQRWOLYp� NDSLWRO\� VWiKQRX� N VRE� QD� ORNiOQt� GLVN� D� WR� YH� IRUPiWX� �GRF� �06�:25'��������� QHER� �SGI� �3RUWDEOH� 'RFXPHQW� )RUPDW��� . WRPX� DOH� SRW�HEXMHPH�EX� SURKOtåHþ� �SGI� VRXERUX� QDLQVWDORYDQê� QD� ORNiOQtP� GLVNX�� þL� GRPD� Y SRþtWDþL��QHER� SRNXG� Xå� PiPH� QDLQVWDORYiQ� WHQWR� SURJUDP� NRUHNWQ� D� SRXåtYiPH� :::�%URZVHU� ± :::� SURKOtåHþ�� ]REUD]t� VH� QiP� WHQWR� GRNXPHQW� Y Q�P�� MDNR� E\� E\O�VRXþiVWL�:::�VWUiQN\�
3RNXG� QHPiWH� WHQWR� SURJUDP�� WDN� VL� MHM� P$åHWH� VWiKQRXW� S�tPR� ] WpWR� :::�VWUiQN\�QHER�QiVOHGRYDW�RGND]�QD�:::�VWUiQN\�VSROHþQRVWL�$'2%(�
0\VOtP�VL�� åH� WRWR� þOHQ�Qt� D� XVSR�iGDQt�GRNXPHQW$�� NWHUp�VH� VQDåt�S�L]S$VRELW�:::� VWUiQNiP� VH� VWHMQêP� þL� YtFH�PpQ� SRGREQêP�REVDKHP� SRGSRUXMH� U\FKORVW�D�S�HKOHGQRVW�MDN�Y RYOiGiQt�WDN�S�L�þWHQt��
���� .RPX�PDMt�W\WR�VWUiQN\�VORXåLW9ãHREHFQ� MH� LQWHUQHW� S�HGXUþHQ� MDNR� PpGLXP� PDVRYpKR� Y\XåLWt�� WHG\� MH�Y SRGVWDW� S�tVWXSQê�NDåGpPX��NGR�R�Q�M�SURMHYt�]iMHP�



9 PpP�S�tSDG� E\FK�VL�GRYROLO�WYUGLW��åH�VWUiQN\�]DP��HQt�QD�SRORYRGLþH�QDYãWtYt�S�HGHYãtP� VWXGHQWL� Y\VRNêFK� ãNRO�� NWH�t� EXGRX�PtW� XUþLW� EOtåH� N WpPDWLFH�� QHå� MLQt�QiYãW�YQtFL�� %XGRX� KOHGDW� YKRGQRX� DOWHUQDWLYX� N YêXFH�� 3URVW� ]GH� QDOH]QRX�MHGQRGXFKRX�D�VWUXþQRX�IRUPRX�SRGDQRX�OiWNX��$�Y��tP��WDNp�GOH�VYêFK�]NXãHQRVWt��åH�MH�WR�Y GQHãQt�GRE� PRåQi�OHSãt�IRUPD�ÄVNULSW³��
���� 6KUQXWt9 WpWR�þiVWL�E\FK�VL�GRYROLO�VKUQRXW�D�SRURYQDW�MLå�QDEt]HQp�SURGXNW\�
=DþQHPH�OL� SRURYQiYiQtP� WLãW�QêFK� D� HOHNWURQLFNêFK� GRNXPHQW$�� WDN� O]H�MHGQR]QDþQ� �tFL��åH�QD�GORXKp�YHþHU\�VL�XUþLW� SR�tGtWH�NQtåNX�þL�VNULSWD��DOH�SRNXG�E\�W\�VNULSWD�PHO\�EêW�QHXVWiOH�DNWXiOQt��PXVHOR�E\�VH�Y\QDORåLW�QHPDOêFK�SURVW�HGN$QD� S�tSUDYX� GDOãtFK� XSUDYHQêFK� Y\GiQt�� 7DN\� O]H� �tFL�� åH� VNULSWD� ]DFKi]HMt� S�tOLã�NH�NR�HQ$P�Y�Ft��1H��QHQt�WR�]iYDGD��DOH�Q�NG\�VWDþt�QD]QDþLW�MHQ�YêVOHGHN�D�SRNXG�EXGH�PtW�VWXGXMtFt�FKX" VH�GR]Y�G�W�YtFH�SRGUREQRVWt��]DKOHGt�VH�KORXE�ML��9 WRP�Pi�]DVH� S�HGQRVW� HOHNWURQLFNi� SXEOLNDFH�� 1D� SRYUFKX� YLGtP� MHQ� WR� FR� MH� SUR�P� Y WHQ�GDQê�RNDPåLN�QHMG$OHåLW�Mãt�D�SRNXG�FKFL�YtFH�SURVW� VH�GR�Q�M�ÄSRQR�tP³��
3RURYQiP�OL� :::� VWUiQN\� V SRGREQêP� ]DP��HQtP�� WURXIiP� VL� �tFL�� åH� MVHP�GRNi]DO� REVWiW� Y QDEtGFH� S�HKOHGX� WHRULH�� WDN� L� FR� SR� VWUiQFH� NUHDWLYQt�� 3RPLQX�OL�SURIHVLRQiOQ� Y\WYR�HQp�:::�VWUiQN\�MDNR�MVRX�W�HED�X�HQF\NORSHGLH�%5,7$11,&$�>�@��WDN�P$åX��tFL��åH�S�HKOHGQRVWt�YtW�]tP�L�QDG�MLQRX�NRQNXUHQFt��
$�MDN�MH�WR�V RVWDWQtPL�VWUiQNDPL�V SRGREQRX�WpPDWLNRX�X�QiV"�3RSUDYG� �HþHQR��QHQDãHO� MVHP� GRSRVXG� VWUiQN\�� NWHUp� E\� VH� ]DEêYDOL� Q�MDNRX�SRGREQRX� WpPDWLNRX��%URX]GiQtP�SR�ÄþHVNpP³�V�O]H�QDMtW�VSRXVW\�RGND]X�QD�Q�MDNp�WHFKQLFNi��HãHQt��DOH�NUHDWLYQ� Y\ORåHQê�]iNODG�þL�WHRULH�WX�FK\Et�
9 S�tSDG� Ä]DKUDQLþQt³� þiVWL� LQWHUQHWX� VH� GRVWDQHPH� R� NRXVHN� GiOH��3R�XVLORYQpP��SiWUiQt�VH�PL�SRGD�LOR�QDOp]W�DOHVSR� WURãNX�RGERUQêFK�VWUiQHN��-HGQR�YHONp� SOXV� VL� RYãHP�]DVORXåt� LQWHUQHWRYi�SXEOLNDFH�(QF\NORSHGLD�%ULWDQQLFD� >�@��7D�DOH�REVDKXMH� MHQ� MDNêVL� YêWDK� ] WHRULH�� QHMGH� UR]KRGQ� GR�SRGUREQRVWt� D�DQL� åiGQp�Y�GHFNp� YêSRþW\� WDP� UR]KRGQ� QHQDMGHPH�� =DWR� KH]N\� Y EDUYiFK� XPRå�XMH�



QDKOpGQRX�SRG�Y�GHFNRX�SRNOLþNX��$�FR�MH�QD�WRP�QHMNUiVQ�Mãt��åH�MH�WDWR�SXEOLNDFH�QD�,QWHUQHWX�D�N�WRPX�MHãW� YROQ� GRVWXSQi���

2EU����� (QF\NORSHGLH�%ULWDQQLFD�QD�,QWHUQHWX9tFH� R� WpWR� SUREOHPDWLFH� VH� GRþWHWH� QD� QDãLFK� :::� VWUiQNiFK�� NGH� MVRX�XYHGHQ\�RGND]\�QD�PQRX�Y\SiWUDQp�VWUiQN\��NWHUp�VH�]DEêYDMt�SRORYRGLþL�



�� =iY�U3UiFH�SRGiYi�XFHOHQp�LQIRUPDFH�] REODVWL�SRORYRGLþ$��3XEOLNDFt�QD�,QWHUQHWX�MDNR�:::� VWUiQHN� XPRå�XMH� ]S�tVWXSQLW� LQIRUPDFH� RGERUQp� YH�HMQRVWL� D� KODYQ�VWXGHQW$P�ãNRO�
1D�:::�VWUiQNiFK�VH�EXGH�L�QDGiOH�SUDFRYDW��Y]DO� MVHP�VL�]D�~NRO��]SUDFRYDW�YHãNHUp� WDNWR�Y\WYR�HQp�VWXGLMQt�PDWHULiO\��NWHUp�VH� WêNDMt�PpKR�RERUX�VWXGLD��NWHUp�GRSOQt� RVWDWQt� SUiFH�PêFK� NROHJ$ D� VMHGQRWLW� MHMLFK� ~SUDYX� SUR� VQDGQ�Mãt� RULHQWDFL��3UR�]iMHPFH�] �DG�Y\XþXMtFtFK�E\�SDN� W\WR�VORåHQp�VWUiQN\�P�O\�QDEtGQRX�PRåQRVW�U\FKOHMãt�S�tSUDY\�QD�YêXNX�V PRåQRVWt�RGNi]iQt�VH�QD�:::�
9 åiGQpP�S�tSDG� E\� W\WR�VWUiQN\�QHP�O\�QDKUD]RYDW�DNWLYQt�YêXNX�QD�ãNROiFK��MDNR� MVRX� S�HGQiãN\�� þL� GRNRQFH� EUiW� W\WR� VWUiQN\�� WXWR� SUiFL�� MDNR� QiKUDGX�]D�Y\VRNRãNROVNi�VNULSWD��-HGQR]QDþQ� O]H��tFL��åH� WDWR�SUiFH�Pi�VORXåLW�N ÄRåLYHQt³�YêXN\�MDNR�MHMt�GRSOQ�N��
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